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1 . AFTER THE RETURN OF STATE SECRETARY POEHL FROM 
WASHINGTON, INTENSIVE DISCUSSIONS HAVE TAKEN PLACE 
WITHIN THE GERMAN GOVERNMENT ON THE QUESTION OF 
COMMODITY AGREEMENTS VERSUS STABEX TYPE OF EXCHANGE 
EARNING STABILIZATION VERSUS IMF COMPENSATORY FINANCING. 
IN A BACKGROUND DISCUSSION WITH CORRESPONDENTS (NO 
TEXT AVAILABLE) FINANCE MINISTER APEL HAS COME OUT 

FOR AN ENLARGEMENT OF THE COMPENSATORY FINANCING 
FACILITIES OF THE IMF- AND BY IMPLICATION AGAINST THE 
STABEX SCHEME PUSHED BY OTHER PARTS OF THE GERMAN 
GOVERNMENT. APEL HAS INDICATED THAT HE HOPES TO MAKE 
PROPOSALS FOR AN INCREASED IMF COMPENSATORY FACILITY 
DURING THE UPCOMING MEETING OF THE IMF INTERIM COMMITTEE. 

2. COMMENT: WE HAVE THE IMPRESSION, HOWEVER, THAT 
DISCUSSIONS ON THIS QUESTION IN BONN ARE STILL PROCEEDING 
AND THAT A GERMAN STABEX TYPE OF PROPOSAL IS NOT YET 

BY ANY MEANS DEAD. 
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